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BENEFIT UPDATE

There were many pension related changes which passed on both the state and federal levels
recently. In an effort to keep the local public employee retirement systems (PERS) informed, the
Joint Committee on Public Employee Retirement (JCPER) is providing this Benefit Update.

END OF SESSION REVIEW

At the conclusion of the 2002 Legislative Session of the Missouri General Assembly, 9 pension related
bills were Truly Agreed To and Finally Passed. Upon signature of Governor Holden, these bills will be
enacted into law. In total 10 pension systems will be affected by the passage of these bills. The bills
passed were:

¢ HCS for SB 961 ¢ The Joint
Committee on
Kansas City Police Retirement System Public Employee
v/ Provides consistency with provisions of Section 401(a) of the Retirement
Internal Revenue Code (IRC) monitored 60
v/ Allows board to adopt policies relative to changes in IRC pension related
v/Vetoed on July 12, 2002 by Governor Holden bills,
12 requiring
¢ SCS for SB 967 ¢ actuarial cost
statements, which
St. Louis Police Retirement System were propely hiled.
v'Provides health insurance coverage for survivors and dependents

at retiree rates
o SB 1001 ¢

Sheriff’s Retirement System
v Clarifies participation requirements under the Sheriff’s Retirement System







